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Fresno State’s Craig School of Business San Joaquin Valley Business Conditions Index advanced for a

fourth consecutive month. During March the overall index expanded to 58.7 from 55.6 in February.
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An index of greater than 50 indicates an expansionary economy over the course of the next three to

six months.

“The overall index jumped to its highest level in three years pushed higher primarily by

construction and manufacturing expansion,” said Dr. Ernie Goss, a research associate

from the Craig School who produces the index.

The index is a leading economic indicator from a survey of individuals making company purchasing

decisions in the counties of Fresno, Madera, Kings and Tulare. The index uses the same

methodology as that of the national Institute for Supply Management.

Survey results indicated that federal spending sequestration is having little impact on local business

confidence. “This month we asked companies how the federal spending sequestration was affecting

their company. Approximately 90 percent indicated that the cuts were having no impact on their

company. The remaining 10 percent reported only modest impacts. None of the businesses

reported significant impacts,” said Goss.

Other survey findings:

Employment moved above the growth neutral threshold for a fifth straight month. The job

index climbed to 57.7 from February’s 51.1. While hiring has increased, most gains are among

temporary and hourly workers. Giving the overall upward economic trend nationally, Goss

expects to see healthy increases in the hiring of permanent works in the months ahead.

Wholesale prices declined to 60.4 from 66 in February according to the prices-paid index,

which tracks the cost of raw materials and supplies. This month survey participants were

asked how much they expected prices for their company’s products and services to increase in

comparison to last year. On average, supply managers expect prices to grow by one percent

for 2013, or less than the current rate of growth in the U.S. consumer price index.

Inventories expanded for businesses in March. The inventory index grew to 51.9 from 51.3 in

February. Goss says the sluggish growth this is an indicator of weak business confidence.
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Trade strengthened for March with a reading of 51.7, up from February’s 44.2. March imports

expanded for the month with an import index of 56.3, up significantly from 51.9 in March.

Other components of the March Business Conditions Index were new orders at 62, up from

58.1 in February; production or sales at 63.5, up from February’s 55.6; and delivery lead-time

at 58.4, down from 59.6 in February.

For more information, contact Goss at 559.278.2352.

Related links:

Craig School of Business

Follow Goss: Twitter.com/erniegoss or www.ernestgoss.com
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New semi
truck
emissions
testing
program
opens on
campus

Historic
winter
expedition
highlighted in
‘Sierra
Odyssey’
movie
premiere

Fresno State
holds blood
drive
January 30th,

2024

Community
service
opportunities
fair planned
January 30th,

2024

Grant
propels
Journalists of
Color
training
program
January 30th,

2024

 

https://www.fresnostatenews.com/author/kschock/
https://www.fresnostatenews.com/category/press-releases/
https://www.fresnostatenews.com/tag/valley-economic-indicator/
https://www.facebook.com/sharer.php?u=https%3A%2F%2Fwww.fresnostatenews.com%2F2013%2F04%2F03%2Fvalley-economic-indicator-rises-to-highest-level-in-three-years%2F&t=Valley%20economic%20indicator%20rises%20to%20highest%20level%20in%20three%20years
https://twitter.com/share?url=https%3A%2F%2Fwww.fresnostatenews.com%2F2013%2F04%2F03%2Fvalley-economic-indicator-rises-to-highest-level-in-three-years%2F&text=Valley%20economic%20indicator%20rises%20to%20highest%20level%20in%20three%20years
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.fresnostatenews.com%2F2013%2F04%2F03%2Fvalley-economic-indicator-rises-to-highest-level-in-three-years%2F&title=Valley%20economic%20indicator%20rises%20to%20highest%20level%20in%20three%20years&summary=Fresno%20State%E2%80%99s%20Craig%20School%20of%20Business%20San%20Joaquin%20Valley%20Business%20Conditions%20Index%20advanced%20for%20a%20fourth%20consecutive%20month.%20During%20March%20the%20overall%20index%20expanded%20to%2058.7%20from%2055.6%20in%20February.%20An%20index%20of%20greater%20than%2050%20indicates%20an%20expansionary%20econo
https://pinterest.com/pin/create/button/?url=https%3A%2F%2Fwww.fresnostatenews.com%2F2013%2F04%2F03%2Fvalley-economic-indicator-rises-to-highest-level-in-three-years%2F&description=Fresno%20State%E2%80%99s%20Craig%20School%20of%20Business%20San%20Joaquin%20Valley%20Business%20Conditions%20Index%20advanced%20for%20a%20fourth%20consecutive%20month.%20During%20March%20the%20overall%20index%20expanded%20to%2058.7%20from%2055.6%20in%20February.%20An%20index%20of%20greater%20than%2050%20indicates%20an%20expansionary%20economy%20over%20the%20course%20of%20the%20next%20three%20to%20six%20months.%0A%E2%80%9CThe%20overall%20index%20jumped&media=https%3A%2F%2Fwww.fresnostatenews.com%2Fwp-content%2Fuploads%2F2013%2F04%2FEconomicIndicatorMarch2013.jpg
callto:559.278.2352
http://www.craig.csufresno.edu/
http://www.ernestgoss.com/
http://www.ism.ws/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/fresno-state-holds-blood-drive-2/
https://www.fresnostatenews.com/2024/01/30/fresno-state-holds-blood-drive-2/
https://www.fresnostatenews.com/2024/01/30/fresno-state-holds-blood-drive-2/
https://www.fresnostatenews.com/2024/01/30/community-service-opportunities-fair-planned/
https://www.fresnostatenews.com/2024/01/30/community-service-opportunities-fair-planned/
https://www.fresnostatenews.com/2024/01/30/community-service-opportunities-fair-planned/
https://www.fresnostatenews.com/2024/01/30/community-service-opportunities-fair-planned/
https://www.fresnostatenews.com/2024/01/30/grant-propels-journalists-of-color-training-program/
https://www.fresnostatenews.com/2024/01/30/grant-propels-journalists-of-color-training-program/
https://www.fresnostatenews.com/2024/01/30/grant-propels-journalists-of-color-training-program/
https://www.fresnostatenews.com/2024/01/30/grant-propels-journalists-of-color-training-program/
https://www.fresnostatenews.com/2024/01/30/grant-propels-journalists-of-color-training-program/
https://www.fresnostatenews.com/2024/01/30/grant-propels-journalists-of-color-training-program/


2/1/24, 12:05 PM Valley economic indicator rises to highest level in three years - Fresno State News

https://www.fresnostatenews.com/2013/04/03/valley-economic-indicator-rises-to-highest-level-in-three-years/ 4/4

Fresno State News Hub is the primary

source of information about current

events affecting California State

University, Fresno, its students, faculty

and staff; providing an archive of news

articles, videos and photos, as well as

links to major resources on campus as

a service to the university community.

CONTACT US

CALIFORNIA STATE UNIVERSITY,

FRESNO

5241 N. Maple Ave.

Fresno, CA 93740

P: 559.278.4240

Email Us

SECTIONS

ACADEMICS

CAMPUS & COMMUNITY

RESEARCH

ALUMNI

PRESS RELEASES

FEATURED VIDEOS

Sign up for the Community

Newsletter

Fresno State News Archives

February 1st,

2024

January 30th,

2024

Copyright 2012 - 2016 Avada | All Rights Reserved | Powered by WordPress | Theme Fusion      

mailto:%20angel@mail.fresnostate.edu
https://www.fresnostatenews.com/category/academics/
https://www.fresnostatenews.com/category/campus-community/
https://www.fresnostatenews.com/category/research/
https://www.fresnostatenews.com/category/alumni/
https://www.fresnostatenews.com/category/press-releases/
https://www.fresnostatenews.com/category/featured/
http://www.fresnostatenews.com/community-newsletter/
http://www.fresnostatenews.com/community-newsletter/
http://www.fresnostatenews.com/archives/
http://wordpress.org/
http://theme-fusion.com/
https://www.facebook.com/FresnoState
https://twitter.com/Fresno_State
https://www.youtube.com/user/fresnostate
https://instagram.com/fresno_state/
https://www.pinterest.com/fresnostate/
https://www.linkedin.com/company/california-state-university-fresno

