Cannot he reprodt.10"id by any means
without the ooni-.i;¢ eft

spec la.l ol lcr "jK, . calif. Polytech

"State Universityj aan Luis Obispo

Juno 2, 1932

Mr. John Franolo Neylan
Crooker 1st National Bank Building
San Frnnolaoo, California

Bear Mr. Neylans

Thank you for your letter. I knew
about the propoaed ohange of method and i1t8
reversal- but as Mr. Braun atill wanted the
statements of Indebtedneaa, thought other
arrungomento yet were perhaps under considera-
tion - and that the reason for onrrying such
apparently old aooountB would not be clear to
you without explanation.

Thank you as always for your under-
standing point of view.

SInoerely,

JMsF



