Agricultural Economics and Education

Economic Principles (Ag Ec)

i. Infroductory Agricuftural Economics (3},  Microeco-
nomic principlas of resource allocation, production, cost analysis
and market price equilibrium with primary application to the agri-
cultural secior; laws of supply and demand in commadity pricing
under perfect and imperfect competition; survey of agricufiural
managemeni, markeling and policy issues. {Former Ag Ec 31}

160. intermediate Agriculiural Economics {3). Prerequi-
site: Ag Ec 1. Microeconomic theory of agricultural production in
factor-product, factor-factor, product-product decisions; produc-
tion costs and economies of size; consumer cholce theory; price
and ouipul determination under imperfectly competitive markets;
marginal productivity theory and the derived demand for agribusi-
ness inputs.

Farm Management (Ag Ec)

110. Farm Management {3). Prerequisite: Ag Ec 1. Produc-
tion economics principles and budgeting analysis tocls for effi-
cient farm planning, organization and administration; economic
impacts of crop and animal husbandary practices, yield and price
variations, financing and taxation; optimizaticn of land, labor, ma-
chinery, and water utilization ievels and scheduling. (2 fecture, 3
lab heurs) (Former Ag Ec 112)

114. Advanced Farm Management {3). Prerequisite: Ag Eo
110, Design, computerization, and analysis of profit maximizing,
cost minimizing, and multi-pericd linear programming modeis;
risk and uncertainty; data and information requirements for deci-
sion making; optimizing the level and mix of crop and livestock
enterprises; development of farm management plans. (Former
Ag Ec 174)

117. Agricutiural Labor-Management Relations (3). Pre-
requisite; Ag Ec 1. Economic analysis of the farm laber market;
labor productivity, agricultural mechangcization and farm empioy-
ment; farm labor laws and government regulations; agricultural
labor relations, unionization, and collective bargaining; farm per-
sonnel administration praciices and supervisory management
principles. (Former Ag Ec 125 and 165)

Agribusiness Management (Ag Ec)

120. Agribusiness Management {3). Prerequisite: Ag Ec 1,
71. Crganizational forms and management functions of agribusi-
ness firms; human resource management systems; management
science principles for optimizing plant location, equipment re-
placement, inventory control, and sales volume; operations re-
search techniques, including probability-based network and
decision models, for solving agribusiness problems. (Former Ag
Ec 167)

122. Agricuitural Cooperative Management (3). Preregui-
site: Ag Ec 120. Philosophical, historical, and legisiative evolution
of U.S. agricullural cooperatives; uniqueness of cooperative or-
ganization, planning, direction, and control functions vis-a-vis
standard corperations; legal, financial, and tax considarations in
managing input-supply and marketing cooperatives; case studies
and field trips to cooperatives. (Former Ag Ec 185T saction)

128. Agricultural Law (3). Prereguisite: B A 18. Legislative
laws, administrative regulations and judicial decisions affecting
agriculture; nature and disposition of lawsuits; torts covering tres-
pass, nhegligence, liability for farm lvestock and chemicals; sur-
face and mineral property rights; water law; farm labor law;
taxation of farm income and estates. (Former Ag Ec 1857 sec-
fion)

118

Financial Planning (Ag Ec}

30. Farm Accounting {3). FPFrerequisite; Ag Ec 1, Basic con-
cepts and principles of financial accounting systems applied to
farm oparations; mechanics of recording single and double entry
transactions under cash and accrual accounting methods; prepa-
ration and analysis of enterprise records and financiat statements
to generate management information. {2 lecture; 3 lab hours)
{(Former Ag Ec 111 and 151)

136, Agricultural Finance (3). Prerequisite: Ag Ec 1, and
Ag tc 30 or Acct 4A. Analysis of farm financial statements; legal
instruments of financial transactions; institutional sources of farm
credit; ime value of money and capital budgeting for agricultural
investment; cost of debt and equily capifal; risk management
strategies; insurance, fax, and farm estate planning (Former Ag
Ec 127 and 177)

136. Farm and Ranch Appraisal {3). Prerequisite: Ag Ec
110. Principles of agricultural appraisal; physical and sconomic
factors affecting land values; estimation of real estate value using
income, cost, and market data approaches; case studies and
field problems involving the vaiuation of local farm and ranch
properties. (Former Ag Fc 116 and 185T section}

Agricultural Development (Ag Ec)

140. international Agriculiural Development (3). Prereg-
uisite: Ag Ec 1. Agricultural secter development and national eco-
nomic growth in low income countries; research, exiension, and
policy strategies for transforming subsisience farmers into com-
mercial growers; foreign aid efforts addressing food deficits, mal-
nutrition, overpopulation, rural underemployment, environmental
degradation, inappropriate technology, and capial shoriages.
{Former Agri 181}

147. Rural Development Administration (3). Prereguisite:
Ag Ec 140. Appilicaticn of public administration and business
management principles to directing international agricultural
technical assistance; infrastructure development, institution buiid-
ing, policy formuiation, technology transfer, and rural entre-
preneurship in market-oriented and state-planned econcmies;
program pianning, project supervision, and contract manage-
ment overseas. (Former Agri 170)

Public Policy (Ag Ec)

150. Agricultural Pelicy (3). Prerequisite: Ag Ec 1, Econ
1A. Analysis of public policies affecting the economic position of
U.S. and California agriculiure; government programs influencing
agricultural production, commodity distribution, market prices,
and farm income; selecled topics concerning American food and
fiber system; comparative foreign agricultural policies and U.S.
trade, (Former Ag Ec 179} ‘

153. Agricultural Trade (3). Prerequisite: Ag Ec 150. Com-
parative advantage, trade modeis, protectionist barriers, and bal-
ance of payments; world agricultural trade pafterns and
infernational commodity agreements; domestic farm programs
and foreign trade policies; surplus food aid and concessionary
sales overseas; trade liberalization versus preferences issue and
economic development.

155, Matural Resource Economics (3). Prerequisite: Ag Ec
1. Economic analysis of public policies governing land use, water
management, energy generation, mineral exploitation and forest
adminisiration; review of population pressures and resource corn-
servation; examination of externalities, propenty rights issues, re-
source use planning, agricultural zoning, environmental
regulations, and reclamation law. {Former Ag Ec 171)





