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San Joaquin Valley leading economic indicator advances again

Fresno State’s Craig School of Business San Joaquin Valley Business Conditions Index advanced in
February to 55.2 from 54.0 in January and 52.6 in December. An index greater than 50 indicates an
expansionary economy over the course of the next three to six months.
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* Third straight month of expansion.

e Export orders contract again.

* One-fourth of businesses expect that federal sequestration will have a negative impact on
company sales.

* Approximately 42.9 percent of firms expanded sustainable purchasing programs over the past

> Fresno State

> The Collegian

> Bulldog B
two years. ufidog =1og
The index, produced by Craig School of Business Research Associate Ernie Goss, is a leading > Go Bulldogs
economic indicator from a survey of individuals making company purchasing decisions for firms in
Fresno, Madera, Kings and Tulare counties. The index is produced using the same methodology as > Videos

that of the national Institute for Supply Management (www.ism.ws).
> Social Media Directory
Goss points to improvements in the area’s housing sector and manufacturing growth as drivers of
the increase. The February reading was slightly higher than the national ISM reading of 54.1. Both
readings point to a slowly expanding economy.

Other survey findings:

Employment: For a fourth straight month the hiring gauge moved above the growth neutral
threshold, but the job index slumped to a tepid 51.1 after expanding slightly to 56.3 in January. The
February 2013 index is well above the February 2012 reading of 44.8. Readings over the past several
months indicate that the job market has been expanding and will continue to improve, albeit at a
slow pace.

Wholesale Prices: The prices-paid index, which tracks the cost of raw materials and supplies,
expanded to 66.0 from January's 63.9. According to Goss, the Federal Reserve Open Market
Committee, which sets U.S. interest rate policy, remains committed keeping rates low. While it has
not sparked any significant inflationary pressures for U.S. consumers, this policy is boosting our
wholesale inflation gauge and is pushing U.S. asset prices up at a pace that is causing disruptions in
certain sectors of the economy like agriculture.

Business Confidence: Looking ahead six months, economic optimism, captured by the business
confidence index, rose to a level that still indicates pessimism regarding the area’s economic
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outlook. The February business confidence index increased to 43.6 from January's 41.2 and
December’s much weaker 37.0. One-fourth of survey respondents expect sequestration to resultin a
reduction in unit sales for their company.

Inventories: Businesses contracted inventories for the month. The February index rose to 51.3
from January's much weaker 42.6. Goss says this is another indicator of weak business confidence.

Trade: New export orders weakened for February with a reading of 44.2, down from January's 46.1.
At the same time, December imports expanded with an import index of 51.9, up markedly from
January's 42.3.

Other components: New orders are at 58.1, up from 55.4 in January. Production or sales is at 55.6,
down from 57.2 in January. Delivery lead time is at 59.6, up from January's 58.7.

For more information, contact Goss at 559.278.2352.
Related links:
* Craig School of Business

* Follow Goss: Twitter.com/erniegoss or www.ernestgoss.com
* |nstitute for Supply Management

By Kathleen Schock | March 5th, 2013 | Categories: PRESS RELEASES | Tags: Valley Economic
Indicator | Comments Off

Share This Story, Choose Your Platform! o

Related Posts

https://www.fresnostatenews.com/2013/03/05/san-joaquin-valley-leading-economic-indicator-advances-again/ 3/4


https://www.fresnostatenews.com/author/kschock/
https://www.fresnostatenews.com/category/press-releases/
https://www.fresnostatenews.com/tag/valley-economic-indicator/
https://www.fresnostatenews.com/tag/valley-economic-indicator/
https://www.facebook.com/sharer.php?u=https%3A%2F%2Fwww.fresnostatenews.com%2F2013%2F03%2F05%2Fsan-joaquin-valley-leading-economic-indicator-advances-again%2F&t=San%20Joaquin%20Valley%20leading%20economic%20indicator%20advances%20again
https://twitter.com/share?url=https%3A%2F%2Fwww.fresnostatenews.com%2F2013%2F03%2F05%2Fsan-joaquin-valley-leading-economic-indicator-advances-again%2F&text=San%20Joaquin%20Valley%20leading%20economic%20indicator%20advances%20again
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.fresnostatenews.com%2F2013%2F03%2F05%2Fsan-joaquin-valley-leading-economic-indicator-advances-again%2F&title=San%20Joaquin%20Valley%20leading%20economic%20indicator%20advances%20again&summary=Fresno%20State%E2%80%99s%20Craig%20School%20of%20Business%20San%20Joaquin%20Valley%20Business%20Conditions%20Index%20advanced%20in%20February%20to%2055.2%20from%2054.0%20in%20January%20and%2052.6%20in%20December.%20An%20index%20greater%20than%2050%20indicates%20an%20expansionary%20economy%20over%20the%20course%20of%20the%20next%20three%20to%20six
https://pinterest.com/pin/create/button/?url=https%3A%2F%2Fwww.fresnostatenews.com%2F2013%2F03%2F05%2Fsan-joaquin-valley-leading-economic-indicator-advances-again%2F&description=Fresno%20State%E2%80%99s%20Craig%20School%20of%20Business%20San%20Joaquin%20Valley%20Business%20Conditions%20Index%20advanced%20in%20February%20to%2055.2%20from%2054.0%20in%20January%20and%2052.6%20in%20December.%20An%20index%20greater%20than%2050%20indicates%20an%20expansionary%20economy%20over%20the%20course%20of%20the%20next%20three%20to%20six%20months.%0A%0AHighlights%20of%20the%20survey%20include%3A%0A%0A%09Third%20straight%20month%20of%20expansion.%0A%09Export%20orders%20contract&media=https%3A%2F%2Fwww.fresnostatenews.com%2Fwp-content%2Fuploads%2F2013%2F03%2FEconomic-Indicator-3.5.2013.jpg
http://www.craig.csufresno.edu/
http://twitter.com/erniegoss
http://www.ernestgoss.com/
http://www.ism.ws/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/fresno-state-holds-blood-drive-2/
https://www.fresnostatenews.com/2024/01/30/community-service-opportunities-fair-planned/
https://www.fresnostatenews.com/2024/01/30/grant-propels-journalists-of-color-training-program/

2/1/24, 11:08 AM

New semi
truck
emissions
ng
program
openson
campus

February 1st,

2024

Historic
winter
expedition
highlighted in
‘Sierra
Odyssey’
movie
premiere
January 30th,
2024

Fresno State News Hub is the primary
source of information about current
events affecting California State
University, Fresno, its students, faculty
and staff; providing an archive of news
articles, videos and photos, as well as

links to major resources on campus as

a service to the university community.

San Joaquin Valley leading economic indicator advances again - Fresno State News

Fresno State
holds blood
drive

January 30th,
2024

CONTACT US

CALIFORNIA STATE UNIVERSITY,
FRESNO

5241 N. Maple Ave.

Fresno, CA 93740
P:559.278.4240

Email Us

Community
service
opportunities
fair planned
January 30th,
2024

SECTIONS

> ACADEMICS

Grant
propels
Journaliste ~f
Color
training
program
January 30th,
2024

Sign up for the Community

Newsletter

> CAMPUS & COMMUNITY

Fresno State News Archives

RESEARCH

ALUMNI

PRESS RELEASES

FEATURED VIDEOS

Copyright 2012 - 2016 Avada | All Rights Reserved | Powered by WordPress | Theme Fusion

https://www.fresnostatenews.com/2013/03/05/san-joaquin-valley-leading-economic-indicator-advances-again/

f X ©®© © ® in

4/4


mailto:%20angel@mail.fresnostate.edu
https://www.fresnostatenews.com/category/academics/
https://www.fresnostatenews.com/category/campus-community/
https://www.fresnostatenews.com/category/research/
https://www.fresnostatenews.com/category/alumni/
https://www.fresnostatenews.com/category/press-releases/
https://www.fresnostatenews.com/category/featured/
http://www.fresnostatenews.com/community-newsletter/
http://www.fresnostatenews.com/community-newsletter/
http://www.fresnostatenews.com/archives/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/02/01/new-semi-truck-emissions-testing-program-opens-on-campus/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/historic-winter-expedition-highlighted-in-sierra-odyssey-movie-premiere/
https://www.fresnostatenews.com/2024/01/30/fresno-state-holds-blood-drive-2/
https://www.fresnostatenews.com/2024/01/30/fresno-state-holds-blood-drive-2/
https://www.fresnostatenews.com/2024/01/30/fresno-state-holds-blood-drive-2/
https://www.fresnostatenews.com/2024/01/30/community-service-opportunities-fair-planned/
https://www.fresnostatenews.com/2024/01/30/community-service-opportunities-fair-planned/
https://www.fresnostatenews.com/2024/01/30/community-service-opportunities-fair-planned/
https://www.fresnostatenews.com/2024/01/30/community-service-opportunities-fair-planned/
https://www.fresnostatenews.com/2024/01/30/grant-propels-journalists-of-color-training-program/
https://www.fresnostatenews.com/2024/01/30/grant-propels-journalists-of-color-training-program/
https://www.fresnostatenews.com/2024/01/30/grant-propels-journalists-of-color-training-program/
https://www.fresnostatenews.com/2024/01/30/grant-propels-journalists-of-color-training-program/
https://www.fresnostatenews.com/2024/01/30/grant-propels-journalists-of-color-training-program/
https://www.fresnostatenews.com/2024/01/30/grant-propels-journalists-of-color-training-program/
http://wordpress.org/
http://theme-fusion.com/
https://www.facebook.com/FresnoState
https://twitter.com/Fresno_State
https://www.youtube.com/user/fresnostate
https://instagram.com/fresno_state/
https://www.pinterest.com/fresnostate/
https://www.linkedin.com/company/california-state-university-fresno

