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JX NEWYORK NY MARCH 9th1923

J U L IA  MORGAN

MERCHANTS EXCHANGE BLDG SANFRANCISCO

HAVE INSTRUCTED BOGART DEPOSIT A P R IL  F IR S T  AND F IR S T  EACH FORTH
■ -> t  •

THEREAFTER TWENTY F IV E  THOUSAND DOLLARS TO BE DRAWN AGAINST BY 

YOU WITH UNDERSTANDING TH IS AMOUNT W ILL  NOT BE EXCEEDED FOR
"  ‘ »  f i  *

OPERATIONS AT RANCH INCLUDING MATERIAL AND ARCHITECTS FEES TH IS  IS
v ' *  L

MAXIMUM SUM YOU DESIRED AND DO NOT WANT TO DEPOSIT
■ . . ' • •; f/

ANY MORE PLEASE ACKNOWLEDGE ■ u  . . . . . . . . .

W R HEARST


